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9RRUJHVFKLHGHQLV

'H�+5�DIGHOLQJ�YDQ�HHQ�JURWH�]RUJLQVWHOOLQJ�YUDDJW�RP�PHGLDWLRQ�RS�HHQ�VSHFLDOLVWLVFKH�DIGHOLQJ��*HHQ
RSHQOLMNH�HVFDODWLHV��ZHO�ODQJGXULJH�RQUXVW��,UULWDWLHV�VWDSHOHQ�]LFK�RS��'H�VDPHQZHUNLQJ�EOLMIW�IRUPHHO�LQWDFW�
PDDU�RQGHUKXLGV�JURHLW�LHWV�ZDW�]LFK�ODVWLJ�ODDW�QHJHUHQ�

7RW�KHW�PRPHQW�ZDDURS�WZHH�PHGHZHUNHUV�IURQWDDO�ERWVHQ��'H�GLUHFWH�DDQOHLGLQJ�RRJW�NOHLQ��GH�HPRWLRQHOH
ODGLQJ�LV�JURRW��3DV�GDQ�ZRUGW�GXLGHOLMN�KRH�GLHS�GH�VSDQQLQJ�LQ�KHW�WHDP�]LW�HQ�KRH]HHU�GH�]HOIUHG]DDPKHLG
YDQ�GH�JURHS�LV�RYHUVFKDW�

2S�YHU]RHN�YDQ�GH�EHWURNNHQHQ�EOLMIW�KHW�JHVSUHN�QLHW�EHSHUNW�WRW�GH�WZHH�ZHUNQHPHUV�GLH�GLUHFW�ELM�GH�FODVK
]LMQ�EHWURNNHQ��'H�FDVXV�YUDDJW�RP�HHQ�EUHGHUH�WDIHO��1D�XLWJHEUHLGH�DIVWHPPLQJ�VFKXLIW�GH�OHLGLQJJHYHQGH
RRN�DDQ�

&DVXV

,Q�GH�YRRUJHVSUHNNHQ�YDOW�ppQ�GLQJ�GLUHFW�RS��,HGHUHHQ�ZLO�JUDDJ�SUDWHQ��1LHPDQG�YRHOW�]LFK�JHKRRUG��'H
YHUKDOHQ�YHUVFKLOOHQ��PDDU�GH�RQGHUOLJJHQGH�ZHQV�LV�RSYDOOHQG�JHOLMN��5XVW��%HJULS��(Q�YRRUDO�ZHHU�QRUPDDO
NXQQHQ�VDPHQZHUNHQ�

%LM�GH�PHGLDWRU�RQWVWDDW�KHW�EHHOG�GDW�GH]H�NZHVWLH�HHQ�DQGHUH�DDQSDN�QRGLJ�KHHIW�GDQ�GH�PHHU�JHEUXLNHOLMNH
JHVSUHNVVWUXFWXXU��'H�NDQV�RS�VQHOOH�ZHHUVWDQG��RQGHUEUHNLQJHQ�HQ�ZHOOHV�QLHWHV�G\QDPLHN�LV�JURRW�HQ�GLHQW
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QLHW�GH�JHGHHOGH�EHKRHIWH�RP�]LFK�GRRU�GH�DQGHU�HFKW�JHKRRUG�WH�ZRUGHQ�

'H]H�FDVXV�YUDDJW�QLHW�RP�PppU�LQWHUYHQWLHV��PDDU�RP�PLQGHU�UXLPWH�YRRU�UHDFWLHI�JHGUDJ��+HW�JHVSUHN�PRHW
YHUWUDJHQ��(HUVW��DDQGDFKWLJ��OXLVWHUHQ��'DQ�SDV�UHDJHUHQ�

9HUORRS�HQ�G\QDPLHN�HQ�EHODQJHQ

'H�NHUQYUDDJ�LV�VLPSHO�HQ�RQJHPDNNHOLMN�WHJHOLMN��+RH�FUHsHU�MH�YHLOLJKHLG�LQ�HHQ�JHVSUHN�ZDDULQ�HPRWLHV�KRRJ
]LWWHQ��]RQGHU�GH�UHJLH�WH�VWUDN�QDDU�MH�WRH�WH�WUHNNHQ"

,N�ZLO�GHHOQHPHUV�VHULHXV�QHPHQ�LQ�KXQ�EHKRHIWH�RP�KXQ�YHUKDDO�WH�GRHQ�HQ�YRRUDO�KHW�JHGHHOGH�EHODQJ�RP
HFKW�JHKRRUG�WH�ZRUGHQ��,N�VFKDW�HFKWHU�LQ�GDW�³RQEHSHUNWH´�VSUHHNWLMG�LQ�GH]H�VHWWLQJ�HHUGHU�ROLH�RS�KHW�YXXU�LV
GDQ�YHUOLFKWLQJ�RSOHYHUW��,N�GHQN�DDQ�HHQ�DOWHUQDWLHYH�SURFHVDDQSDN��ZDDULQ�HHQ�³WDONLQJ�VWLFN´�ZRUGW�LQJH]HW
DOV�KDQGYDW�YRRU�HHQ�JHVSUHN�PHW�PHHU�IRFXV�RS�DFWLHI�OXLVWHUHQ�GDQ�DOOHHQ�]HQGHQ�

+HW�GLOHPPD�UDDNW�DDQ�PLMQ�URORSYDWWLQJ�DOV�PHGLDWRU��6WXXU�LN�RS�SURFHV��RRN�DOV�GDW�EHWHNHQW�GDW�LN�LHWV
LQWURGXFHHU�ZDW�RQJHEUXLNHOLMN�YRHOW"�2I�EOLMI�LN�ELQQHQ�GH�YHUWURXZGH�NDGHUV�HQ�QHHP�LN�KHW�ULVLFR�GDW�KHW
JHVSUHN�YDVWORRSW"

'LOHPPD¶V�HQ�LQWHUYHQWLH

0LMQ�DDU]HOLQJ�]LW�QLHW�LQ�KHW�LQVWUXPHQW�]HOI��PDDU�LQ�GH�PRJHOLMNH�ZHHUVWDQG��(HQ�SUDDWVWRN�NOLQNW�YRRU
VRPPLJHQ�DO�VQHO�]ZHYHULJ�RI�NLQGHUOLMN��3DVW�GLW�ZHO�LQ�HHQ�]DNHOLMNH�DUEHLGVPHGLDWLRQ"�,N�ZHHW�GDW�KHW�JRHG
NDQ�ZHUNHQ�LQ�JURWHUH�JURHSVPHGLDWLRQV��PDDU�]RX�KHW�RRN�JRHG�ZHUNHQ�LQ�GH]H�PHGLDWLRQ�PHW�HHQ�NOHLQHUH
VHWWLQJ"�(Q�EHODQJULMNHU�QRJ��DFFHSWHUHQ�SURIHVVLRQDOV�LQ�HHQ�]RUJFRQWH[W�GH]H�YRUP��RI�URHSW�]LM�MXLVW�H[WUD
DIVWDQG�RS"

,N�EHVOXLW�KHW�LGHH�QLHW�WH�IRUFHUHQ��,N�LQWURGXFHHU�GH�SUDDWVWRN��OLFKW�KHW�GRHO�WRH��GHHO�GH�³VSHOUHJHOV´�GLH�LN�KHE
YHU]RQQHQ�HQ�YUDDJ�H[SOLFLHW�RP�FRQVHQW��'DW�PRPHQW�LV�FUXFLDDO��'H�GHHOQHPHUV�VWHPPHQ�LQ��]LFKWEDDU
QLHXZVJLHULJ��RRN�DO�ZHWHQ�]H�QRJ�QLHW�SUHFLHV�ZDW�KHW�KHQ�JDDW�EUHQJHQ�

'H�SUDDWVWRN�OLJW�PLGGHQ�RS�WDIHO��:LH�KHP�YDVWKRXGW��VSUHHNW��'H�DQGHUHQ�OXLVWHUHQ��=RQGHU�RQGHUEUHNHQ�
=RQGHU�UHDJHUHQ��1D�HONH�ELMGUDJH�YUDDJW�GH�VSUHNHU�HHQ�DQGHU�RP�WHUXJ�WH�JHYHQ�ZDW�KLM�RI�]LM�KHHIW�JHKRRUG�
3DV�DOV�GH�VSUHNHU�]LFK�GDDULQ�KHUNHQW��JDDW�GH�VWRN�GRRU��=R�RQWVWDDW�JHHQ�GHEDW��PDDU�HHQ�NULQJ�YDQ
DDQGDFKW�

+HW�HIIHFW�LV�GLUHFW�PHUNEDDU��+HW�WHPSR�]DNW��'H�WRRQ�YHU]DFKW��(U�RQWVWDDW�]HOIV�UXLPWH�YRRU�HHQ�ODFK��1LHW
RPGDW�GH�VLWXDWLH�OLFKW�ZRUGW��PDDU�RPGDW�GH�VSDQQLQJ�HLQGHOLMN�PDJ�]DNNHQ�

/DWHU�LQ�KHW�JHVSUHN�NRPW�GH�EHKRHIWH�RP�WH�UHDJHUHQ��:H�EHVSUHNHQ�GDW�H[SOLFLHW��0HW�LQVWHPPLQJ�YDQ
LHGHUHHQ�ODWHQ�ZH�GH�VWUXFWXXU�WLMGHOLMN�ORV��2SYDOOHQG�LV�GDW�GH�UHDFWLHV�YRRUDO�DDQYXOOHQG�]LMQ��0LQGHU
GHIHQVLHI��0LQGHU�VFKHUS��+HW�OXLVWHUHQ�KHHIW�]LMQ�ZHUN�JHGDDQ�

5LVLFR¶V�HQ�ZDW�GLH�]HJJHQ�RYHU�PLMQ�DDQSDN

'RRU�PHW�GH�SUDDWVWRN�WH�ZHUNHQ�QHHP�LN�HHQ�GXLGHOLMN�ULVLFR��,N�ODDW�HHQ�LQVWUXPHQW�WRH�GDW�EXLWHQ�KHW
VWDQGDDUGUHSHUWRLUH�YDQ�YHHO�PHGLDWRUV�YDOW��'DDUPHH�VWHO�LN�PH]HOI�NZHWVEDDU�RS��+HW�NDQ�PLVOXNNHQ��+HW�NDQ
ZHHUVWDQG�RSURHSHQ��+HW�NDQ�DIOHLGHQ�YDQ�GH�LQKRXG�

7HJHOLMN�]HJW�GH]H�NHX]H�YHHO�RYHU�PLMQ�EHQDGHULQJ�YDQ�WHDP��HQ�JURHSVPHGLDWLRQ��,N�JHORRI�GDW�YRUP�VRPV
QHW�]R�EHSDOHQG�LV�DOV�LQKRXG��'DW�LQWHUYHQWLHV�GLH�YHUWUDJHQ��RUGHQHQ�HQ�VWUXFWXUHUHQ�MXLVW�LQ�FRPSOH[H
JURHSVG\QDPLHN�KHW�YHUVFKLO�PDNHQ�

1LHW�DOOHV�KRHIW�GLUHFW�EHVSURNHQ�WH�ZRUGHQ��6RPV�PRHW�KHW�HHUVW�JHKRRUG�ZRUGHQ�

$OOH��DXWHXUV��UHFKWHQ�RS�GLW�GRFXPHQW�EHUXVWHQ�ELM�:ROWHUV�.OXZHU�1HGHUODQG�%�9��RI�KDDU
OLFHQWLHJHYHUV�HQ�ZRUGHQ�XLWGUXNNHOLMN�YRRUEHKRXGHQ��7HNVW��HQ�GDWDPLQLQJ�QLHW�WRHJHVWDDQ��'LW
GRFXPHQW�LV�JHJHQHUHHUG�RS�������������.LMN�YRRU�PHHU�LQIRUPDWLH�RYHU�GH�GLHQVWHQ�YDQ�:ROWHUV
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5HVXOWDDW

1D�DIORRS�EOLMNW�GDW�DOOH�GHHOQHPHUV�SRVLWLHYHU�YHUWUHNNHQ�GDQ�]LM�]LMQ�ELQQHQJHNRPHQ��,Q�GH�ZHNHQ�HUQD
RQWVWDDW�UXLPWH�YRRU�]HOIUHIOHFWLH��0HQ�]LHW�KRH�HLJHQ�ZRRUGHQ�HQ�JHGUDJ�ELM�GH�DQGHU�ODQGHQ��1LHW�DOV�YHUZLMW�
PDDU�DOV�LQ]LFKW�

:DQQHHU�OXLVWHUHQ�EHODQJULMNHU�ZRUGW�GDQ�VSUHNHQ

9RRU�PLM�EHYHVWLJW�GH]H�FDVXV�HHQ�DDQWDO�RYHUWXLJLQJHQ��'DW�OXLVWHUHQ�HHQ�DFWLHYH�YDDUGLJKHLG�LV�GLH�MH�PDJ
RUJDQLVHUHQ�

'DW�YHLOLJKHLG�RQWVWDDW�GRRU�GXLGHOLMNH�NDGHUV��(Q�GDW�VSHHOVH��RJHQVFKLMQOLMN�HHQYRXGLJH�LQWHUYHQWLHV�GLHSH
SURIHVVLRQHOH�ZDDUGH�NXQQHQ�KHEEHQ�

(Q�PLVVFKLHQ�ZHO�KHW�EHODQJULMNVWH�LQ]LFKW��VRPV�KHHIW�HHQ�JHVSUHN�JHHQ�VFKHUSHUH�YUDJHQ�QRGLJ��PDDU�HHQ
VWRN�GLH�KHW�]ZLMJHQ�HYHQ�RUJDQLVHHUW�
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$FKWHUJURQG�PHGLDWRU

$GYRFDDW��UHJLVWHUPHGLDWRU�0I1�HQ�FRQIOLFWFRDFK�

,QWDNH�SOHQDLU�FDXFXV

9RRUJHVSUHNNHQ�PHW�DOOH�GHHOQHPHUV��HHQ�JH]DPHQOLMNH�VHVVLH�HQ�GDDUQD�HHQ�WHOHIRQLVFKH�LQGLYLGXHOH�FDXFXV�

9HUVODJOHJJLQJ

9RRUWJDQJVDIVSUDNHQ�

'XXU

7ZHH�PDDQGHQ�����XXU�
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